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/·RUDULR� VFRODVWLFR� FXL� DWWHQHUVL� H� GD� UL�
VSHWWDUH�SHU�WXWWL�q�LO�VHJXHQWH� 
(175$7$�� GDOOH� RUH� ������ DOOH� ������� (·�
DWWLYDWD� O·HQWUDWD� DQWLFLSDWD� FKH� DFFRJOLH�
JUDWXLWDPHQWH�L�EDPELQL�GDOOH�������SHU�OH�
IDPLJOLH�FKH�SHU�PRWLYL�GL� ODYRUR�HIIHWWLYL�
QRQ�SRVVRQR�DUULYDUH�DOOH�������� 
�D�86&,7$��GDOOH�������DOOH������� 
�D� 86&,7$�� 'DOOH� RUH� ������ DOOH� ������
�'RSR�TXHVWR�RUDULR�OH�LQVHJQDQWL�QRQ�VRQR�
SL��UHVSRQVDELOL�� 
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�DUW���� 
/D� IUXL]LRQH� GHO� VHUYL]LR� GHOOD� VFXROD�
GHOO·,QIDQ]LD� FRPSRUWD� LO� SDJDPHQWR� GD�
SDUWH� GHJOL� XWHQWL� GL� XQD� UHWWD� DQQXDOH� LO�
FXL� DPPRQWDUH� q� GHFLVR� GDO� &RPLWDWR� GL�
*HVWLRQH� H� SHU� O·DQQR� VFRODVWLFR� ����-����
q� GL� HXUR� ��������� TXRWD� PHQVLOH� HXUR�
������� 
,VFUL]LRQH� HXUR� ���� GD� YHUVDUH� D� JHQQDLR�
SHU�LO�VXFFHVVLYR�DQQR�VFRODVWLFR 
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/D� GRPDQGD� GL� LVFUL]LRQH� GHYH� SHUYHQLUH�
DOOD�&RRUGLQDWULFH�HQWUR� L� WHUPLQL�VWDELOLWL�
GDO�0,85�� /D� GRPDQGD� GRYUj� HVVHUH� VRW�
WRVFULWWD�GD�XQ�JHQLWRUH�H�ILUPDWD�GD�HQ�
WUDPEL�/D� VFXROD� VL� ULVHUYD� OD� IDFROWj� GL�
DSULUH� OH� SUH-LVFUL]LRQL� D� GHFRUUHUH� GDO�
PHVH� GL� RWWREUH�� &RQIHUPDWD� O·LVFUL]LRQH�
QRQ� YHUUj� ULPERUVDWD� OD� TXRWD� LQ� FDVR� GL�
ULWLUR�� 
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/D�VFXROD��LQ�FROODERUD]LRQH�FRQ�LO�&RPLWDWR�
*HQLWRUL�FKH�SURPXRYH�H�VRVWLHQH�O·LQL]LDWL�
YD��RIIUH�DL�EDPELQL�H�JHQLWRUL�FKH�OR�GHVL�
GHUDQR�SURJHWWL�H[WUDFXUULFXODUL� 
,QIDWWL�GDOO·DQQR�VFRODVWLFR�����-������XQR�
´VSD]LR�HGXFDWLYR�–�ULFUHDWLYRµ�FKH�q�ULYRO�
WR�DG�XQ�JUXSSR�OLPLWDWR�GL�EDPELQL�GL�HWj�
FRPSUHVD�WUD�L���H�L���DQQL��IUHTXHQWDQWL�OD�
QRVWUD�VWHVVD�VFXROD��QHOOD�IDVFLD�RUDULD�
SRVW�VFXROD��������–��������GDO�OXQHGu�DO�YH�
QHUGu��JHVWLWR�GD�HGXFDWULFL�SURIHVVLRQDOL��
LO�FRPLWDWR�*HQLWRUL�VL�DYYDOH�GHOOD�OLEHUWj�
GL�ULSURSRUOR�GL�DQQR�LQ�DQQR�VFHJOLHQGR�OH�
GLYHUVH�WHPDWLFKH� 
,�YDUL�SURJHWWL�ODERUDWRUL�VRQR�QDWL�FRQ�OR�
VFRSR�GL�FUHDUH�XQR�VSD]LR�ULFUHDWLYR�DOO·LQ�
WHUQR�GHOOD�VWUXWWXUD�VWHVVD�GHOOD�VFXROD�H�
SHUPHWWHUH�DL�JHQLWRUL�GL�ODVFLDUH�L�EDPEL�
QL�D�VFXROD�ROWUH�O·RUDULR�VFRODVWLFR��VL�q�UL�
YHODWR�OXRJR�GL�LQFRQWUR�H�GL�GLYHUWLPHQWR�� 

 
$�&$86$�'(//$�6,78$=,21(�(3,'(�
0,2/2*,&$� &$86$7$� '$� &29,'-���
1(//·$112� ,1� &2562�121� (·� 326�
6,%,/(�$778$5(�48(672�352*(772 



35(6(17$=,21( 
/D� QRVWUD� VFXROD� GHOO
LQIDQ]LD� VL� SUH�
VHQWD�� TXDOH� SULPR� VHJPHQWR� GHO� SHU�
FRUVR� VFRODVWLFR�� FRPH� FRPXQLWj� DWWLYD�
DSHUWD� DO� WHUULWRULR�H� DOOH� IDPLJOLH� FRQ�
FXL�HVHUFLWD�OD�FRUUHVSRQVDELOLWj�HGXFD�
WLYD�� EDVDWD� VXO� ULFRQRVFLPHQWR�GHL� UH�
FLSURFL�UXROL�H�VXO�YLFHQGHYROH�VXSSRUWR��
H�SURPXRYH�SUDWLFKH�YROWH�D�SHUVHJXLUH�
FRPXQL�ILQDOLWj�HGXFDWLYH��FRPH�HVSOLFL�
WDWR� QHOOH� ,QGLFD]LRQL� QD]LRQDOL�� (·� XQD�
VFXROD� 3DULWDULD�� GXQTXH� OHJDOPHQWH� UL�
FRQRVFLXWD� GDJOL� RUJDQL� FRPSHWHQWL� DO�
SDUL� GL� WXWWH� OH� DOWUH� VFXROH�� HG� q� XQD�
6FXROD�3DUURFFKLDOH��FLRq�QDVFH� LQ�VHQR�
DOOD�QRVWUD�3DUURFFKLD��GL�FXL� LO�3DUURFR�
q�LO�7LWRODUH�H�LO�/HJDOH�5DSSUHVHQWDQWH� 
&RPH�6FXROD�&DWWROLFD� 
+D�FRPH�FULWHULR� UHJRODWRUH�HG� LVSLUD�
WRUH�GHOOD�SUDVVL�HGXFDWLYD�OD�FHQWUDOLWj�
GHOOD�SHUVRQD� 
3URPXRYH� L� YDORUL� GHOOD� YLWD�� GHOO·DFFR�
JOLHQ]D��GHOOD�FRQGLYLVLRQH��GHOOD�VROLGD�
ULHWj��GHOOD�WROOHUDQ]D��GHOOD�SDFH��GHOOD�
UHOD]LRQH�FRQ�'LR� 
5LFRQRVFH� LO� UXROR� IRQGDPHQWDOH� GHOOD�
IDPLJOLD� QHOO·HGXFD]LRQH� GHL� ILJOL�� H� UL�
FUHD� DO� VXR� LQWHUQR�� XQ� DPELHQWH� H� XQ�
FOLPD�GL�IDPLJOLD� 
 
· Ë�DSHUWD�D�WXWWL�FRORUR�FKH�DFFHW�

WDQR�OD�VXD�SURSRVWD�HGXFDWLYD� 
· 3URSRQH� XQ� SURJHWWR� HGXFDWLYR� -�

GLGDWWLFR�RULJLQDOH�H�VSHFLILFR�FKH�
YLHQH�ULQQRYDWR�RJQL�DQQR�LQ�ULVSR�
VWD�DOOH�HVLJHQ]H�GHL�EDPELQL� 

6FXROD�GHOO·LQIDQ]LD� -�3$552&&+,$�',�0$57(//$*2 

· )D�ULIHULPHQWR�DL� YDORUL�HYDQJHOLFL�� FRO�
ORFDQGRVL�DOO·LQWHUQR�GHO�3URJHWWR�FXOWX�
UDOH� GHOOD� &KLHVD�� FHUFDQGR� GL� UHQGHUH�
YLVLELOH�VLD�LO�UDGLFDPHQWR�QHO�WHUULWRULR��
VLD�OD�TXDOLWj�GHOOD�FXOWXUD� 

· &RLQYROJH�SL��DWWRUL�HGXFDWLYR�–�GLGDW�
WLFL� H� YDORUL]]D� OR� VSLULWR� GL� IDPLJOLD�
TXDOH� ULVRUVD� LQGLVSHQVDELOH� QHOOD� FR�
PXQLWj�HGXFDWLYD� 

· 5LFRQRVFH� LO� UXROR� IRQGDPHQWDOH� GHOOD�
IDPLJOLD� QHOO·HGXFD]LRQH� GHL� ILJOL�� H� UL�
FUHD� DO� VXR� LQWHUQR�� XQ� DPELHQWH� H� XQ�
FOLPD�GL�IDPLJOLD� 
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2JQL�SURJUDPPD]LRQH�SVLFR�–�VRFLR�–�SHGDJRJLFD�

ID�ULIHULPHQWR�DG�XQ�PRGHOOR�SVLFRORJLFR�GL�
VYLOXSSR�DO�ILQH�GL�LQGLYLGXDUH�RELHWWLYL�H�FRQ�
WHQXWL�HGXFDWLYL��Ê�GD�SUHFLVDUH�FRPXQTXH�FKH�
OD�SVLFRORJLD�GHOO¶HWj�HGXFDWLYD�QRQ�q�XQ�FDP�
SR�GL�VDSHUH�XQLWDULR��SHUWDQWR�q�GLIILFLOH�DYHUH�
XQ�TXDGUR�GL�ULIHULPHQWR�XQLWDULR�HG�RPRJH�
QHR�FKH�HYLGHQ]L�FRPSOHWDPHQWH�OH�HVLJHQ]H�H�
L�ELVRJQL�GHO�EDPELQR�GDL���DL���DQQL� 

/D�QRVWUD�SURJUDPPD]LRQH�GLGDWWLFD�YLHQH�VYLOXS�
SDWD�GDOOH�LQVHJQDQWL�WUD�OD�ILQH�GHOO¶DQQR�VFR�
ODVWLFR��D�JLXJQR��H�O¶LQL]LR�GHO�QXRYR�DQQR�D�
VHWWHPEUH�H�YLHQH�SUHVHQWDWD�DL�JHQLWRUL�GXUDQ�
WH�OD�SULPD�$VVHPEOHD�*HQHUDOH� 

�,O�WHPD�VFHOWR�RJQL�DQQR�SUHQGH�LQ�FRQVLGHUD]LRQH�
H�SDUWH�GDL�ELVRJQL�GHL�EDPELQL�H�VL�FRQFUHWL]�
]D�LQ�PROWHSOLFL�H�GLYHUVLILFDWH�DWWLYLWj�FKH�
WURYDQR�DGHJXDWD�DUWLFROD]LRQH�LQ�XQD�VHULH�GL�
FDPSL�GL�HVSHULHQ]D�HGXFDWLYL�H�FKH�WURYDQR�
IRQGDPHQWR�QHOOD�3DUROD�GL�'LR��VXOOD�EDVH�
GHOOH�³,QGLFD]LRQL�SHU�LO�FXUULFROR�SHU�OD�VFXR�
OD�GHOO¶,QIDQ]LD�H�SHU�LO�SULPR�FLFOR�G¶LVWUX]LR�
QH´�H�GHO�&XUULFROR�FRUVR�,5&��LQVHJQDPHQWR�
UHOLJLRQH�FDWWROLFD�� 

/D�QRVWUD�VFXROD�GHOO¶LQIDQ]LD��QHO�SURJUDPPDUH��
ODYRUD�SHU�SURJHWWL�H�/DERUDWRUL� 
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,QROWUH�FROODERUD�FRQ�HGXFDWRUL�HVWHUQL�SHU�LO�ODER�
UDWRULR�GL�3URSHGHXWLFD�PXVLFDOH��ODERUDWRULR�
GL�FLUFR–�WHDWUR�H��ODERUDWRULR�GL�SVLFRPR�
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